HPB: Corporate Governance report (first 6 months of 2017)
CORPORATE GOVERNANCE REPORT
 (first 6 months of 2017)

	Name of listing company: 
	PP Packing Making Joint Stock Company 

	Head office:
	263 Tran Nguyen Han – Nghia Xa – Le Chan – Hai Phong 

	Tel:
	031 3783922          Fax: 031 3835506      Email: quyethaipac@gmail.com 

	Charter capital:
	VND 38,800,000,000

	Securities ID (if any):
	HPB


I. Activities of Board of Directors (first 6 months of 2017):

1. Meetings of Board of Directors:
	No.
	Member of Board of Directors
	Title 
	Attendance 
	Rate %
	Reason for absence 

	1
	Mr. Mai Van Binh
	Chairman of BOD
	4
	10
	

	2
	Mr. Mai Thuc Dinh
	Member of BOD
	4
	100
	

	3
	Ms. Nguyen Thi Hai Yen
	Member of BOD
	4
	100
	

	4
	Ms. Mai Huong
	Member of BOD
	4
	100
	

	5
	Ms. Nguyen Thuy Hien
	Member of BOD
	4
	100
	


2. Supervisory of BOD on Manager (President):

- To oversee tasks performed by Board of Management, follow up to-do tasks as per resolution of annual General Meeting of Shareholders assigned since beginning of 2017

- Control quarter, annual financial statement

- Supervise and investigate financial operation on loan and debt settlement with banks

3. Activities of sub-departments under BOD:

II. Resolutions/Decisions of Board of Directors (first 6 months of 2017):
	No.
	No. of Resolution/ Decision
	Date
	Content

	1
	22-02/2017/NQ-HDQT
	22/2/2017
	- Deadline for registering to attend Annual General Meeting of Shareholder 2017 and 2016 dividend advance payment is 14/3/2017

- Expected date of Annual General Meeting of Shareholder 2017 is 09:00AM 15/4/2017

- 2016 dividend advance payment is in cash equivalent to 15%/share (VND 1,500 / share)

- Date of payment is 4/5/2017

	2
	06/06/2017/NQ-HDQT
	6/6/2017
	1. Adjusting 2017 business operation plan as follows:

   Revenue: VND 236 billion

   Dividends: 5%-10%

   Reason: The productivity in the market of providing packages for livestock food production factories is being dramatically decreased, accounts for 50% of the plan raised from beginning of the year

2. Announcement to sell the whole block of 54,000 shares that PP Packing Making Joint Stock Company is owning in Hai Phong Nhon Trach Packing Making Joint Stock Company, including:
- Name of shares which PP Packing Making JSC withdraws capital: Hai Phong Nhon Trach Packing Making Joint Stock Company

- Number of selling shares: 54,000 shares

- Selling price is not lower than VND100,000/share

- Total expected amount: 54,000 share x VND 100,000 = VND 5,400,000,000 (five billion four hundred million dong)

PP Packing Making JSC’s BOD shall publish announcement on website: haipacpp.com for shareholders concerning buying shares of Hai Phong Nhon Trach Packing Making JSC to register.

Condition to buy stock of Hai Phong Nhon Trach Packing Making JSC as follows:

   - Buy the whole block of 54,000 shares with unit price not lower than VND 100,000/share

   - Shareholder is Vietnamese nationality

   - Shareholder and group of shareholders shall submit letter for buying shares of Hai Phong Nhon Trach Packing Making JSC to: PP Packing Making JSC, No. 263 Tran Nguyen Han street, Nghia Xa ward, Le Chan district, Hai Phong city. Tel: 0225 378922

   - Deadline for letter submission is 22 July 2017

   - Deadline for submitting payment of buying shares of Hai Phong Nhon Trach Packing Making JSC (after official announcement of HAIPAC BOD to concerned shareholders) is 31/7/2017

   - Share buying payment shall be transferred into account: PP Packing Making JSC. Account No: 003.1.00.000.155.1 at Vietnam Foreign Trade Bank JSC – Hai Phong branch
   - Expected amount from selling shares of Hai Phong Nhon Trach Packing Making JSC shall be supplemented to business capital.


III. Amending list of related persons of the listing company in accordance with provisions specified in Clause 34, Article 6 of Securities Law (first 6 months in 2017):
	No.
	Name of individual/organization
	Securities trading account (if any)
	Title in the company (if any)
	Date of becoming related person
	Date of no longer being related person
	Reason


IV. Transactions of internal shareholders and their related persons (first 6 months in 2017):
1. List of internal shareholders and their related persons:

	No.
	Name of individual/organization
	Securities trading account (if any)
	Title in the company (if any)
	Shares owned at period closing
	Share ownership percentage at period closing
	Remark

	1
	PP Packing Making Joint Stock Company
	
	
	222,800
	6.05%
	

	2
	Mai Van Binh
	
	Chairman of BOD
	635,420
	17.37%
	Internal shareholder

	3
	Mai Huong
	
	Member of BOD
	19,540
	0.53%
	Internal shareholder

	4
	Bui To Dinh
	
	Related person
	28,270
	0.77%
	Related person

	5
	Mai Thuc Dinh
	
	Related person
	114,500
	3.13%
	Internal shareholder

	6
	Bui To Hung
	
	Chief of BOS
	203,000
	5.55%
	Internal shareholder

	7
	Vu Tien Phong
	
	Member of BOS
	16,130
	0.44%
	Internal shareholder

	8
	Nguyen Thi Hai Yen
	
	Member of BOD
	39,550
	1.08%
	Internal shareholder

	9
	Nguyen Thuy Hien
	
	Member of BOD
	69,250
	1.89%
	Internal shareholder

	10
	Pham Trung Quyet
	
	Vice President
	1,000
	0.027%
	Internal shareholder

	11
	Pham Thi Thuong
	
	
	44,400
	1.21%
	Related person

	12
	Mai Thi Thanh Ha
	
	
	0
	0.0%
	Related person

	13
	Tran Thi Thanh Huong
	
	
	6,600
	0.18%
	Related person

	14
	Nguyen Thi Tuyet Trinh
	
	
	190,000
	5.19%
	Related person

	15
	Nguyen Phuong Thao
	
	
	2,000
	0.05%
	Related person

	16
	Nguyen Thi Ha
	
	Member of BOS
	70,900
	1.94%
	Internal shareholder


2. Share transactions: 
	No
	Transacting person
	Shareholder
	Shares owned at period opening
	Shares owned at period closing
	Reason for increase, decrease (buy, sell, convert, bonus…)

	
	
	
	Number of shares
	Percentage (%)
	Number of shares
	Percentage (%)
	

	1
	Do Van Le
	Main shareholder
	295,700
	8.09
	332,600
	9.09
	Buying 

	2
	Le Kim Phuong
	Main shareholder
	301,000
	8.23
	305,700
	8.36
	Buying


V. Other issues to be noted (first 6 months of 2017)
